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PALFINGER expands range of marine expertise via acquisitions
Acquisition of Palfinger systems
New fields of application for shipping and offshore industries

HÜBNER SCHLÖSSER & Cie advised PALFINGER AG
The PALFINGER Group finalized the acquisition contract with
Palfinger systems. The majority takeovers of Palfinger systems GmbH
will expand PALFINGER’s portfolio for the shipping and offshore
industries as the Group will henceforth provide access and working
systems meeting the special demands of these sectors.
Palfinger systems offers special systems for accessing and performing
repair and maintenance work on ships and oil rigs, including interior
and exterior cleaning, rust and paint removal, recoating, inspection
and repairs.
With a staff of approx. 50, Palfinger systems GmbH develops and produces innovative technologies in
engineering and processing as well as tailor-made customer and project solutions. The advantage of
these solutions is that they make work processes faster, more efficient, safer and more environmentally
friendly than conventional methods. Very recently, in mid-November, a Singapore company placed a
major contract for a volume of approx. EUR 10 million with Palfinger systems GmbH.
“The solutions have now reached a degree of maturity that makes them an extremely interesting addition
to our portfolio. As innovation leader, we will thus consolidate our presence in the marine sector,” explains
Herbert Ortner, CEO of PALFINGER AG. “At the same time, Palfinger systems now needs capacities and
structures for production and services in order to be able to exploit the additional potential. We have all
this available the world over.”
Palfinger systems, which is headquartered in Salzburg, Austria, and operates a manufacturing and
assembly plant in Weng im Gesäuse (Austrian province of Styria), has so far been owned by the Palfinger
family. Now the PALFINGER Group is acquiring 85 percent of the company, which generated revenue of
approx. EUR 1 million in 2012, for a symbolic purchase price of EUR 1. The company’s disproportional
dividend arrangement will remain in force until 2025.
HÜBNER SCHLÖSSER & Cie (HSCie) advised PALFINGER AG in all steps leading to the agreement to
acquire the shareholdings in Palfinger Systems.
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